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PROFILE

  

  

 

 

VISSION

 To build sustainable brands that have global reach and make a 

lasting impact on people’s life. To connect with global masses with 

our best researched portfolio of products.

 
 

MISSION
 

  

 

To reach our wings across the globe with our own 

brands and also be a preferred supplier globally 
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Our Company was originally incorporated as “AHU Laboratories Private Limited”, as a Private 

limited company on 11.04.2017 under the provisions of the Companies Act, 2013. Our 

Company changed its name from AHU Laboratories Private Limited to “Astonea Labs Private 

Limited” on 26.02.2019. 

Company has started its commercial production on 1st September, 2019 with Cosmetics. We 

got hands on experience by supplying to Multi - Level Marketing – Direct Selling Companies in 

India.

The unit is planned and operating as per ISO and REGULATORY guidelines defined by the 

USFDA and is spread across 7500 sq. meters. Following and certified for WHO-CGMP, ISO 

900, ISO 22000 and Halal.



BOARD OF DIRECTORS

REFERENCE  INFORMATION
Registered Office       : # 1358, 1st Floor, Sector 22-B, Chandigarh, India 160022 

            Contact  No.    :  +91 9872465555

:E-mail ID                        astonealabs@gmail.com

Website                       :  www.astonea.org

CIN                                :  U24304CH2017PLC041482 

  Vill Haripur, Teh. Raipur Rani, Dis�. Panchkula, India  Plant                                :

                                         134204

 Statutory Auditors   :  M/s. Avnish Sharma & Associates, Chartered Accountants, 

                                             FRN: 009398N, # 49, Sushila Villa, Sector 7, Panchkula, 

                                             Haryana-134109

                   :  Union Bank of IndiaBankers      

   HARSH GULATI USHA GULATI ASHISH GULATI                 AMIT UPADHYAY
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CHAIRMAN  MESSAGE
DEAR SHAREHOLDERS,

I am delighted to present you all the 3rd Annual Report of Astonea Labs Private 
Limited for the financial year 2019-20 along with the Audited Annual Accounts for 
financial year ending March 31, 2020, the Auditor’s report and Directors’ Report of 
your Company.

I take this opportunity to share my views on the present performance of the 
Company:

Ÿ The Company has in place adequate internal financial controls with reference to 

financial statements. During the year under review, such controls were tested 

and no reportable material weaknesses in the design or opera�on were 

observed.

Ÿ The company started its commercial produc�on on 1st September, 2019.

Ÿ The total revenue for the year ended 31.03.2020 was Rs. 8.27 Crores. 

Ÿ The Profit before tax for the F.Y. 2019-20 is Rs. 82.77 Lakhs and Profit a�er tax 

for the F.Y. 2019-20 is Rs. 56.12 Lakhs.

Ÿ There were no frauds reported by the auditor under sec�on 143 (12) of the 

Companies Act, 2013.

I would like to record sincere thanks to bankers, business associates, consultants 

and various Government Authori�es for their con�nued support extended to 

Companies ac�vi�es during the year under review. I am highly gratefully to the 

shareholders for their support and confidence reposed on the Company.
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NOTICE
 

Notice is hereby given that the 3rd
 Annual General Meeting of the members of the company will be 

held on Friday, the 20th
 day of November, 2020 at 11:00 A.M. at the Registered Office of the 

Company at H.NO -  1358, 1st
 FLOOR, SECTOR – 22 B,  CHANDIGARH to transact the following 

Business:  
 

Ordinary Business:  
 

(1)  Adoption of Financial Statements  
 

To receive, consider and adopt the Audited Financial Statements of the Company for the       
year ended  March 31, 2021 including the Audited Balance Sheet as at March 31, 2021, the  
Statement of Profit &  Loss for the year ended on that date and the Reports of the Board of   
Directors and Auditors thereon.  

 
 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
 

                                                                               
ASTONEA LABS PRIVATE LIMITE

 
 
 
                                    

Sd/-
                   

Sd/-
 

   
PLACE: CHANDIGARH

         
HARSH GULATI                                 ASHISH GULATI

 
   
DATE: 04.07.2020

              
DIRECTOR

              
MANAGING DIRECTOR

  
                                               

(DIN: 00986687)
                   

(DIN: 07419339)
 

               
HOUSE NO. 881, SECTOR                 HOUSE NO. 881, SECTOR 8

 
                           

PANCHKULA, HARYANA 
                   

PANCHKULA, HARYANA
 

                                                                 
134108 IN 

                                              
134108 IN

 
134108 IN

 

 Notes:
 

 1)
 
A member entitled to attend and vote at the meeting is entitled to appoint proxy / proxies to attend and vote 

instead of himself and the proxy need not be a member of the company. A person can act as proxy on 

behalf of members not exceeding fifty (50) and holding in aggregate not more than ten percent of the total 

share capital of the company carrying voting rights. A member holding more than ten percent of the total 

share capital of the company calling voting rights may appoint a single person as proxy and such person 

shall not act as a proxy for any other member. The Instrument of proxy in order to be effective, should be 

deposited at the registered office of the company, duly completed and signed, not less than 48 hours 

before the commencement of the meeting. a proxy form is sent herewith.
 

 2)
 
The relevant records/ registers of the Company will remain open for inspection of members as per the 

provisions of the Companies Act, 2013 and can be inspected at the Registered Office.
 

 FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
 

                                                                               
ASTONEA LABS PRIVATE LIMITED

 
 
 
                                    

Sd/-
                   

Sd/-
 

   
PLACE: CHANDIGARH

         
HARSH GULATI                                   ASHISH GULATI

 
   
DATE: 04.07.2020

              
DIRECTOR

              
MANAGING DIRECTOR

  
                                               

(DIN: 00986687)
                   

(DIN: 07419339)
 

               
HOUSE NO. 881, SECTOR                 HOUSE NO. 881, SECTOR 8

 
                           

PANCHKULA, HARYANA 
                   

PANCHKULA, HARYANA
 

                                                                 
134108 IN 

                                              
134108 IN
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DIRECTOR’S REPORT
 

To the Members,
 

 

ASTONEA LABS PRIVATE LIMITED 

Your Directors have pleasure in submitting their 3th Annual Report of the Company together with 

the Audited Statements of Accounts for the year ended 31st March, 2021. 

 

1. FINANCIAL SUMMARY         
   "Amount In Rs." 

Particulars FY - 2018-19 
Expenses transferred to Preoperative expenses 882912 
Finance Cost 97090 
Other Expenses 785822 

 
Particulars FY - 2019-20 
Total Revenue 8,27,83,111 
Operating Expenditure 6,17,30,028 
Earnings before interest, tax, depreciation and 
amortization (EBITDA) 

2,10,53,083 

Less: depreciation and amortization 91,22,873 
Less: Finance Cost 36,52,432 
Profit or Loss before Tax 82,77,778 
Less: Current Tax 12,91,333 
          Deferred Tax 26,65,911 
          MAT 12,91,333 
Profit or Loss After Tax 56,11,867 

 

2. DIVIDEND 

The directors feel that it is prudent to plough back the profits for future growth of the company and do 

not recommend any dividend for the year ended 31
st
 March, 2020. 

 

3. TRANSFER TO RESERVES 

The company does not propose to transfer any amount of profit to general reserve but to retain an 

amount of Rs. 56,11,867 in the profit and loss account. 

 

4. DETAILS OF LOANS RECEIVED FROM DIRECTORS AND RELATIVE OF DIRECTORS 

Company has taken loan from following directors during financial year 2019-20: 

 

Name Nature of relationship Amount (Rs.) 

Harsh Gulati Director 18,50,000 

Ashish Gulati Managing Director 1,00,50,000 

  

5. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND 

The provisions of Section 125(2) of the Companies Ac 2013 do not apply as the company has never 

declared dividend. 
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6. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS: 

Your Directors are optimistic about company's business and hopeful of better performance with 

increased revenue in next year. 

 

7. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF 

THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS 

FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT 

 No material changes and commitments affecting the financial position of the Company occurred between 

the end of the financial year to which this financial statements relate and upto the date of this report 

 

8. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS 

AND OUTGO 

 The information on conservation of energy, technology absorption and foreign exchange earnings and 

outgo as stipulated in the Companies Act 2013 is attached as Annexure A  

 

9. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT 

POLICY OF THE COMPANY 

 The Company does not have any Risk Management Policy as the elements of risk threatening the 

Company's existence are very minimal. 

 

10. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE 

SOCIAL RESPONSIBILITY INITIATNES 

 The Company has not developed and implemented any Corporate Social Responsibility initiatives as the 

said provisions are not applicable to the company. 

 

11. PARTICULARS  OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF 

THE COMPANIES ACT, 2013 

 There were no loans, guarantees or investments made by the Company under Section 186 of the 

Companies Act, 2013 during the year under review and hence the said provisions is not applicable.  

 

12. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES 

 Form AOC 2 Pursuant to clause (h) of sub section (3) of section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014 is furnished in Annexure I and is attached to this Report. 

 

13. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS 

OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN 

THEIR REPORTS 

 There are no qualifications, reservations or adverse remarks made by the Auditors in their report. The 

provisions relating to submission of Secretarial Audit Report is not applicable to the Company.  

 

14. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF 

REMUNERATION AND DISCHARGE OF THEIR DUTIES 

 The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are 

not applicable to the Company and hence the company has not devised any policy relating to 

appointment of directors, payment of managerial remuneration, directors qualification, positive attributes, 

independence of directors and other related matters as provided under Section 178(3) of the Companies 

Act, 2013. 

Annual Report 2019-20
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15. ANNUAL RETURN 

 The extract of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the 

Companies (Management and Administration) Rules, 2014 is furnished in Annexure II and is attached to 

this Report. 

 

16. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW 

 The Boards of Directors duly met 05 times in respect of which notices were given and the proceedings 

were recorded and signed in the Minutes Books maintained for the purpose. The gap between any  

        meetings has 

         

been less than 120 days.                                                                                        ·

 

 

17. DIRECTORS RESPONSIBILITY STATEMENT  

 In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby 

submit its responsibility Statement: 

a) In the preparation of the annual accounts, the applicable accounting standards had been followed 

along with proper explanation relating to material departures; 

b) Directors had selected such accounting policies and applied them consistently and made judgments 

and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs 

of the company at the end of the financial year and of the profit and loss of the company for that 

period; 

c)   The directors had taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of this Act for safeguarding the assets of the company and 

for preventing and detecting fraud and other irregularities; 

d) The directors had prepared the annual accounts on a going concern basis; 

e)   The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 

pertaining to laying down internal financial controls is not applicable to the Company; and 

f)   The directors had devised proper systems to ensure compliance with the provisions of all applicable 

laws and that such systems were adequate and operating effectively. 

 

18. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 

The Company does not have any Subsidiary, Joint venture or Associate Company during the year under 

review. 

 

19. DEPOSITS 

         The Company has neither accepted nor renewed any deposits during the year under review.  

 

20. DIRECTORS 

         There is no change in directorship of the company during the period under review. 

 

21. DECLARATION OF INDEPENDENT DIRECTORS  · 

         The provisions of Section 149 for appointment of Independent Directors do not apply to the company. 

 

22. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL  

         STATEMENTS 

The Company has in place adequate internal financial controls with reference to financial statements. 

During the year under review, such controls were tested and no reportable material weaknesses in the 

design or operation were observed. 
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23. STATUTORY AUDITORS 

M/s Avnish Sharma & Associates, Chartered Accountants, (Firm's Registration No. 009398N) be and are 

hereby appointed as Statutory Auditors of the company from the conclusion of this Annual General 

Meeting till the Annual General Meeting to be held in the year 2023. 

 

24. FRAUDS REPORTED BY AUDITORS 

         There were no frauds reported by the auditor under section 143 (12) of the Companies Act, 2013 

 

25. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM 

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies 

(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company. 
 

26. SHARES 

        During the year under review, company has made a right issue and allotted 39,00,000 equity shares of    

        Rs. 10 each on 16th October 2019 and paid up shares got increased from 1,00,000 equity shares to    

        40,00,000 equity shares. 

         

27. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS  

         AND TRIBUNALS 

No significant and material order has been passed by the regulators, courts, tribunals impacting the 

going concern Status and Company's operations in future. 

 

28. STAFF REGULATIONS- PROHIBITION OF SEXUAL HARRASMENT OF WOMEN: 

The Board deliberated upon in respect of anti-Sexual Harassment Policy and it was brought to the notice 

of the staff that there will be zero tolerance for any such activities and any staff member found involved 

in such cases shall be liable for the strict action to be taken by the board and management. 

 

29.     ACKNOWLEDGEMENTS 

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and 

various Government Authorities for their continued support extended to your Companies activities during 

the year under review. Your Directors also acknowledges gratefully the shareholders for their support 

and confidence reposed on your Company. 

 
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS  

ASTONEA LABS PRIVATE LIMITED 
 
 
 
 
                                    Sd/-                   Sd/- 
PLACE: CHANDIGARH         HARSH GULATI                                  ASHISH GULATI 
DATE: 04.07.2020              DIRECTOR              MANAGING DIRECTOR  
                                                (DIN: 00986687)                   (DIN: 07419339) 
               HOUSE NO. 881, SECTOR                 HOUSE NO. 881, SECTOR 8 
                           PANCHKULA, HARYANA                    PANCHKULA, HARYANA 
                                                                 134108 IN                                               134108 IN 
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ANNEXURE - A 
 
Information under Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) the Companies 

(Accounts) Rules, 2014 and forming part of the Report of the Directors 

 

 

A. Conservation of energy-  

The company has taken adequate measures for conservation of energy.  

 

B. Technology absorption- 

The company is using latest technology for its business operations. 

 

C. Foreign exchange earnings and Outgo- 

The Company has no foreign exchange earnings and expenditures in the previous year 

2019-20. 
                                                                                                                   (Rs. In Lac) 
 

 
 
 
 
 

 
 

 

Particulars 2019-20 2018-19 
Value of Imports Calculated on C.I.F Basis: - - 
Foreign currency expenditure - - 
Foreign currency income - - 
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ANNEXURE- I 
 

FORM NO. AOC - 2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014). 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties 

referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length 

transaction under third proviso thereto. 

1. Details of contracts or arrangements or transactions not at Arm’s length basis. 
 

SL. No. Particulars Details 

(a) Name (s) of the related party & nature of relationship NIL 

(b) Nature of contracts/arrangements/transaction - 

(c) Duration of the contracts/arrangements/transaction - 

(d) Salient terms of the contracts or arrangements or 
transaction including the value, if any 

- 

(e) Justification for entering into such contracts or 
arrangements or transactions. 

- 

(f) Date of approval by the Board - 

(g) Amount paid as advances, if any - 

(h) Date on which the special resolution was passed in General 
Meeting as required under first proviso to Section 188 

- 

 
2. Details of material contracts or arrangements or transactions at Arm’s length basis. 

 

SL. No.   Particulars Details 

a) Name (s) of the related party & nature of relationship Shinto Organics Pvt. Ltd.
 b) Nature of contracts/arrangements/transaction Sale and Purchase 

c) Duration of the contracts/arrangements/transaction  

d) Salient terms of the contracts or arrangements or 
transaction including the value, if any 

Sale – 3,17,41,681 
Purchase – 2,09,096 

e) Date of approval by the Board - 

f) Amount paid as advances, if any - 

 
                                                              FOR AND ON BEHALF OF THE BOARD OF DIRECTORS  

                                                                                     ASTONEA LABS PRIVATE LIMITED 
 
 
 
 
                                    Sd/-                   Sd/- 
PLACE: CHANDIGARH         HARSH GULATI                                  ASHISH GULATI 
DATE: 04.07.2020              DIRECTOR              MANAGING DIRECTOR                                 

(DIN: 00986687)                   (DIN: 07419339) 
               HOUSE NO. 881, SECTOR                 HOUSE NO. 881, SECTOR 8 

PANCHKULA, HARYANA                    PANCHKULA, HARYANA 
134108 IN                                               134108 IN 
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ANNEXURE- II 
 

FORM NO. MGT - 9 
 

EXTRACT OF ANNUAL RETURN 
 

As on financial year ended on 31.03.2021 
 

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & 
Administration) Rules, 2014. 

 
 
 

I. REGISTRATION & OTHER DETAILS: 
 

SL. No. CIN U24304CH2017PTC041482 

1.  Registration Date 11/04/2017 

2.  Name of the Company ASTONEA LABS PRIVATE LIMITED 

3.  Category/Sub-category of 

the Company 

COMPANY LIMITED BY SHARES / INDIAN 

NON- GOVERNMENT COMPANY 

4.  Address of the Registered 

office  & contact details 

HOUSE NO. 1358, 1
st

 FLOOR, SECTOR-22B 

CHANDIGARH  

5.  Whether listed company No 

6.  Name, Address & contact 

details of the Registrar & 

Transfer Agent, if any. 

N.A 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 

10 % or more of the total turnover of the company shall be stated): 
 

S. No. Name and Description of 

main products/ services 

NIC Code of the 

Product/ service 

%  to total turnover of 

the company 

1 MANUFACTURING OF 

PHARMACEUTICALS 

PRODUCTS 

51397 100% 

 
 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANY  
 

S. No. Name and 

Address of the 

Company 

CIN/GLN Holding/ Subsidiary/ 

Associate 

% of Shares 

Held 

Applicable 

Section 

Annual Report 2019-20
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1  NIL    



 

I.

 

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

 
 

(i)

 

Category-wise Share Holding

 
 

Category of 
Shareholders

 
No. of Shares held at the beginning of 
the year [As on 1

ST

 

–

 

April -

 

2019]

 
No. of Shares held at the end of the 
year[As on 31-March-2020]

 
% 

Change

 

during

 

the year    

   
 

Demat

 

Physical

 

Total

 

% of 
Total 

Shares

 
Demat

 

Physical

 

Total

 

% of 
Total 

Shares

 
 

A. 
PROMOTERS

 
        

  
    

    

(1)

 
Indian

          

a) 
Individual/HUF

 -
 

1,00,000
 

1,00,000
 

100%
 

-
 

40,00,00
 

40,00,00
 
100%

 

↑ 97.5%
 

b) Central Govt
          

c) State Govt(s)
          

d) Bodies Corp.
          

e) Banks / FI
          

f) Any other
          

Sub Total (A) 
(1) 

- 1,00,000 1,00,000 100% -  40,00,00  40,00,00  100%  ↑ 97.5%  

(2) Foreign          

a) NRIs - 
Individuals 

         

b) Other - 
Individuals 

         

c) Bodies Corp.          
d) Banks/FI          
e) Any Other          
Sub Total (A) 
(2)

 
         

Total 
Shareholding 
of Promoter 

 (A)=(A)(1)+(A)(2
)

 

-
 

1,00,000
 

1,00,000
 

100%
 

-
 

40,00,00
 

40,00,00
 
100%

 
↑ 97.5%

 

B. PUBLIC 
SHAREHOLDIN
G

          1. Institutions

          a) Mutual Funds

          b) Banks / FI

          
c) Central Govt

          
d) State Govt(s)

          
e) Venture 
Capital Funds

          
f) Insurance 
Companies

          
g) FIIs

          
 

h) Foreign 
Venture Capital 
Funds
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i) Others 
(specify)          
Sub-total 
(B)(1):-          
2. Non-
Institutions          
a) Bodies Corp.          
i) Indian                 
ii) Overseas          
b) Individuals          
i) Individual 
shareholders 
holding nominal 
share capital up 
to Rs. 1 lakh                 
ii) Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs 1 
lakh                 
c) Others  
(specify) HUF                 
Sub-total 
(B)(2):-          
Total Public 
Shareholding 
(B)=(B)(1)+ 
(B)(2)                 
C. Shares held 
by Custodian 
for GDRS & 
ADRS          
Grand Total 
(A+B+C) 

- 1,00,000 1,00,000 100% - 40,00,00 40,00,00 100% ↑ 97.5% 

 
ii) Shareholding of Promoter- 

SN Shareholder’s 
Name 

Shareholding at the beginning of 
the year 

Shareholding at the end of the year % 
change 

in 
shareh
olding 
during 

the 
year 

  No. of 
Shares 

% of total 
Shares of 

the 
company 

%of 
Shares 

Pledged / 
encumber
ed to total 

shares 

No. of 
Shares 

% of total 
Shares of 

the 
company 

%of 
Shares 

Pledged / 
encumber
ed to total 

shares 

1 HARSH GULATI 50,000 50% -- 50,000 1.25% -- ↓ 48.75% 

2 USHA  GULATI 25,000 25% -- 19,75,000 49.38% -- ↑ 24.38% 

3 ASHISH GULATI 25,000 25%  19,75,000 49.38%  ↑ 24.38% 
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